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8733 U.S. Highway 51
(Formerly Burger King)
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Gas meter

Telephone pedestal
Utility pole
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Catch basin/inlet

Gate valve

Fire hydrant
Sanitary manhole

1-1/4" dia. iron pipe found

Steel nail set

2-1/2" dia. iron pipe found

Bearing or distance of record( )

Light pole
Electrical pedestal

Steel nail found

Commercial Building

1" x 18" iron pipe set
weighing 1.13lbs/ft.

Electric manhole

Communication manhole

Irrigation valve

1" dia. iron pipe found

1-1/4" dia. iron pipe with
plastic R/W cap found

Parcel "A" of  the Certified Survey Map prepared by Fisher, Inman, Foltz and Associates, Inc. a part of  the NE 1/4 of  the
NW  1/4 and part of  the NW 1/4 of  the NE 1/4, Section 11, Township 39 North, Range 6 East recorded May 14, 1976 in Vol.
1 of Survey Maps on page 281.

Also a 20.8% interest in Parcel 1 of  the Certified Survey Map prepared by Fisher, Inman, Foltz & Associates, Inc. of  part of
the NE 1/4 of  the NW  1/4 and part of  the NW  1/4 of  the NE 1/4, Section 11, Township 39 North, Range 6 East, recorded
May 19, 1976 in Vol. 1 of Survey Maps on page 283.

Being in Oneida County, Wisconsin.

Existing Legal Description

Standard Exceptions (Not a survey related issue).

Public or  private rights, if  any, in such portions of  the subject premises as may be presently used, laid out or
dedicated in any manner whatsoever, for road and/or highway purposes. (All public roads are shown hereon.)

Easements contained in Award of  Damages executed by State Highway Commission of  Wisconsin dated July 27,
1965 and recorded September  10, 1965 in Vol. 274 of  Deeds on page 180 as Document No. 206313. (The
right-of-way of  U.S. Highway "51" is shown hereon.  A limited highway easement was listed, but states it is to be
terminated on the day the highway construction is completed and accepted by the highway department. )

Agreement executed by and between Jack R. Williams and J. J. S., Inc., a Wisconsin Corporation dated October  25,
1978 and recorded November  2, 1978 in Vol. 431 of  Records on page 374 as Document No. 295515. (Describes a
non-exclusive easement for  parking purposes and for  ingress and egress to Parcel 1 of  Certified Survey Map No.
283.)

Utility easement executed by Richard L. Eliason and Donald R. Eliason to Wisconsin Public Service Corporation and
Pinetree Communications, Inc. dated May 11, 1976 and recorded May 24, 1976 in Vol. 377 of  Records on page 571
as Document No. 271504.(Shown hereon.)

Easements executed by and between Frances Neuville Hess and State Highway Commission of  Wisconsin dated
May 20, 1968 and recorded May 21, 1968 in Vol. 295 of  Deeds on page 383 as Document No. 218688. (May not
affect this parcel.  It described property along the east side of U.S. Highway "51".)

Easement for  telephone and electrical power  lines as shown on Certified Survey Map recorded in Vol. 1 of  Survey
Maps on page 281 and on Certified Survey Map recorded in Vol. 1 of  Survey Maps on page 283. (All observed
utilities are shown hereon.)

Easement for  construction and maintenance of  sewer  and water  lines as shown on Certified Survey Map recorded in
Vol. 1 of  Survey Maps on page 281 and on Certified Survey Map recorded in Vol. 1 of  Survey Maps on page 283.
(All observed utilities are shown hereon.)

Restriction as noted on Certified Survey Map recorded in Vol. 1 of Survey Maps on page 283, reciting as follows: "Lot
1 shall be used for parking only."(Shown hereon.)

Rights of  co-owners to partition. Affects 20.8% interest in Parcel 1 of  Certified Survey Map recorded in Vol. 1 of
Survey Maps on page 283. (Not a survey related issue.)

Rights of  P.I.P. Corporation and the terms and provisions under  an unrecorded lease and Subordination Agreement
executed by and between P.I.P. Corporation and Best Friends Restaurant, LLC dated October  12, 2010 and
recorded October 19, 2010 as Document No. 695522. (Not a survey related issue.)

Temporary Limited Easement executed by Best Friends Restaurants, LLC to Wisconsin Department of
Transportation dated May 29, 2013 and recorded July 22, 2013 as Document No. 730205. (All Temporary Limited
Easements expired at the completion of the highway project.)

Terms and provision of  unrecorded Land Contract executed by and between Best Friends Restaurants, LLC, a
Wisconsin limited liability company and Capitol Real Estate Management, LLC as called for  in Schedule B-l herein.
(Not a survey related issue.)

Mortgage from Best Friends Restaurant, LLC to Great Lakes Asset Corporation, Inc. in the originally  stated amount
of  $461 ,000.00, dated October  12, 2010 and recorded October 19, 2010 as Document No. 695520, which mortgage
was assigned by Great Lakes Asset Corporation, Inc. to U.S. Small Business Administration by an assignment dated
October 12, 2010 and recorded October, 19, 2010 as Document No. 695521. (Not a survey related issue.)

Subordination Agreement executed by and between P.I.P. Corporation and Best Friends Restaurant, LLC dated
October 12, 2010 and recorded October 19, 2010 as Document No. 695522. (Not a survey related issue.)

Mortgage from Best Friends Restaurant, LLC to The Stephenson National Bank and Trust in the originally stated
amount of  $1,400,000.00, dated December  29, 2009 and recorded January 14, 2010 as Document No. 686173. (Not
a survey related issue.)

Assignment of  leases, rents and profits given as additional security for  the payment of  the mortgage described above
executed by Best Friends Restaurant, LLC to The Stephenson National Bank and Trust dated December  29, 2009
and recorded January 14, 2010 as Document No. 686174. (Not a survey related issue.)

Third Party Lender Agreement executed by and between The Stephenson National Bank and Trust and Great Lakes
Asset Corporation, Inc. dated October 12, 2010 and recorded October 19, 2010 as Document No. 695524. Said
agreement was corrected by Affidavit of Correction dated November 1, 2010 and recorded November 3, 2010 as
Document No. 696195, adding P.I.P. Corporation as a Co-Borrower. (Not a survey related issue.)

Security  interest of  U.S. Small Business Administration, 1317 Lombardi Access Road, Green Bay, WI 54304,
secured party, as disclosed by Financing Statement filed in the office of  the Register  of  Deeds for  Oneida County,
Wisconsin, on October  19, 2010 as Document No. 695523 executed by Best Friends Restaurant, LLC and P.I.P.
Corporation, 8733 U.S. Highway 51, Minocqua, WI 54548, debtor, in certain chattels on the subject premises. A
continuation of  said financing statement was filed on September  8, 2015 as Document No. 753145. A continuation of
said financing statement was filed on July 9, 2020 as Document No. 807590. (Not a survey related issue.)

Mortgage from Best Friends Restaurants, LLC, a Wisconsin Limited Liability  Company to The Stephenson National
Bank & Trust in the originally  stated amount of  $125,000.00, dated April  27, 2020 and recorded May 8, 2020 as
Document No. 805240. (Not a survey related issue.)

POSTPONED general taxes for  the year  2022 in the sum of  $2,523.00. First installment has been paid and said tax
is now current. Second installment is due July 31, 2023. (Not a survey related issue.)

Items Corresponding to Schedule B Section 2
1-9.

10.

Vicinity Map
(Not to scale)

To: Oneida Title & Abstract, Inc., an agent for  Old Republic National Title Insurance Company, Capitol Real
Estate Management, LLC. and Capitol Minocqua, LLC, a Wisconsin limited liability company

This is to certify that this map or  plat and the survey on which it is based were made in accordance with the
2021 Minimum Standard Detail  Requirements for  ALTA/NSPS Land Title Surveys, jointly  established and
adopted by ALTA and NSPS, and includes items 1, 2, 3, 4, and 7(A), of  Table A thereof. The fieldwork was
completed on May 18, 2023.

Certification

General Notes
1. This survey is based on information contained in the commitment for  title insurance issued by Oneida Title &

Abstract, Inc. an agent for  Old Republic National Title Insurance Company, File No. WON-50005 with a
Commitment date of February 24, 2023 at 8:00 AM.

2. The current owner  of  the property is Capitol Minocqua, LLC, a Wisconsin limited liability company with a
vested Document No. of  841943 (Parcel ID No. MI-2170-40 and a 20.8% interest in Parcel ID No.
MI-2170-42).

3. The current address per Oneida County online mapping is 8733 U.S. Highway 51, Minocqua, WI 54548.

4. The property is located within an area having a designation of  Zone X  (area determined to be outside the
0.2% annual chance floodplain) by the Federal Emergency Management Agency (FEMA), on Flood
Insurance Rate Map No.55085C0090C, with a date of  identification of  05/16/2013 in Oneida County, State of
Wisconsin, which is the current Flood Insurance Rate Map for  the community in which the premises is
situated.

4. Right-of-way of  U.S. Highway "51" per  Transportation Project Plat No: 1174-10-21-4.09, Amendment No. 1
(Doc No. 727297).  This differs slightly from what was shown on Certified Survey Map No. 281, 283 and 444.

Parcel "A"
Parcel ID: MI-2170-40

38,648 sq. ft.
0.88 acres

Lot 1
Parcel ID: MI-2170-42

(20.8% interest)
Lot 1 shall be used for parking

only per C.S.M. No. 283
Area: 68,653 sq. ft.

1.57 acres
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